Commissioner Minutes of March 11, 2014

The Gladwin County Board of Commissioners met in Regular Session on Tuesday, March
11, 2014. The meeting was called to order at 9:00 a.m. by Chairman Walters. The
Pledge of Allegiance was recited. Roll call found all Commissioners present. Pastor
Brad Withrow gave a short prayer before the meeting.

There were no changes or additions to the agenda.

The cash balances were then read by Commissioner Birgel. General Fund - $323,021.50.
Unallocated has a balance of $753,516.56.

Finance Matters — Commissioner Birgel:

1. Justin Schneider, Construction Codes, has requested the following budget amendments to allow
for the purchase of computers for his office.

101-410-932.000 $500.00
101-371-706.001 $300.00
101-371-801.000 $250.00

101-371-933.000 $1050.00
Motion by Commissioner Birgel, supported by Commissioner Carl, to approve the budget
amendments as prepared. Ayes carried, motion passed.

2. The HRA Plan for the employee healthcare has been completed through Cadillac Insurance and
been sent to Mr. Borushko for his review. Motion by Commissioner Birgel, supported by
Commissioner Smith, to allow Chairman Walters 1o sign and return to Cadillac Insurance for
their records. Ayes carried, motion passed.

3. Sheriff Shea has requested to install mobile laptops in each of the patro] units at a cost not to
exceed $22,155.00. This expense is 100% reimbursable by LETPA funding. Motion by
Commissioner Birgel, supported by Commissioner Carl, to spend up to 322,155 from 101-900-
970-301 with reimbursement from LETPA to be deposited to 101-000-671.301. Ayes carried,
motion passed.

4. Undersheriff Hartwell has requested that he be allowed to fill two vacant full time corrections
position due to a resignation and a disability claim. These positions would be filled by intemnal
part time corrections officers; which in turn, would necessitate the hiring of two new part time
correction officers. Motion by Commissioner Birgel, supported by Commissioner Smith, to allow
Undersheriff Hartwell the authority to hire the personnel as outlined. Ayes carried, motion passed.

5. Jail Administrator, Matt McGourty, has requested that three (3) cameras be replaced in the jail that
are over 10 years old. In addition, the Dish Network system in the jail is outdated and not working
in many of the cells. The total cost to update the cameras and the TV system is $2,402.98 and will
come from the Securus funding, with partial reimbursement to come from Canteen. Motion by
Commissioner Birgel, supported by Commissioner Aultman, to approve the project as outlined.
Ayes carried, motion passed.

6. Karen Blonde, Housing Commission, has asked that the Board update the MISHDA documents
appointing their liaison and altemnate. Motion by Commissioner Birgel, supported by
Commissioner Smith, to allow the documents to be signed upon presentation appointing Chairman
Walters liaison and Commissioner Birgel as the alternate. Ayes carried, motion passed.

Motion by Commissioner Birgel, supported by Commissioner Carl, to pay the finance
bills as prepared. Ayes carried, motion passed.

Motion by Commissioner Smith, supported by Commissioner Carl, to approve the
minutes of February 25, 2014 as written. Ayes carried, motion passed.

Public Comments —

Bev Przystas and Kable Thurlow came before the Board with an update from the MSU
Extension department. Ms. Przystas provided a flyer on a Mock Interview day that will
be held on March 21* at CMU. The livestock buyers’ banquet will be held tonight and
the Farm and Garden Show will be held again at the Gladwin Community Arena this year
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on March 27" from 10:00 am to 5:00 pm. Kable Thurlow read the statistics from last
year’s Farm Show event and welcomed the Board members to attend. Commissioner
Smith asked that those stats be shared with the Board in writing so that they may share
them with their districts. Mr. Thurlow stated he will email them to the secretary. Mr.
Thurlow also provided a flyer for the “Bull Breeding Clinics” that will be held around the
State in the upcoming months and discussed the benefits to the communities. Mr.
Thurlow thanked the Board for their time, noting he appreciates the Board’s actions over
the past months. Chairman Walters thanked Kable and Bev for speaking and for
everything their office does for the community.

Kelly Miller, Gladwin Township resident, spoke on the Gladwin County vs. Miller (mud
bogging case) by reading a prepared statement, noting he felt the new Board members
needed to be brought up to date on the lawsuit. Mr. Miller asked if there was a Board
member willing to make a motion to dismiss the case. Chairman Walters commented
that the matter is still in litigation and that the Board is waiting for further direction from
their attorney. Discussion on the mud bogging event and permits.

Scott Govitz approached the Board to thank them on behalf of EDC for their support in
the past years, commenting on the many new projects and partnership with Michigan
Works. Mr. Govitz then spoke on the many associates programs that are coming to
MMCC in welding, manufacturing and machining that are transferrable to the 4 year
colleges. Mr. Govitz thanked those Board members who were able to attend the Souper
Challenge fundraiser on March 1%, commenting that Gladwin County is very close to
their goal in creating their own community foundation.

Christy VanTiem came before the Board with the “Resolution to Borrow Against
Anticipated Delinquent 2013 Real Property Taxes”. Treasurer VanTiem explained that
she would be borrowing no more than 2.5 million toward the delinquent amount.
Discussion. Motion by Commissioner Birgel, supported by Commissioner Carl, to adopt
the resolution as presented. Roll call vote as follows: Carl —yes, Walters —yes, Aultman
— yes, Smith — yes, Birgel — yes. 5 yes, 0 no. Resolution 2014-006 declared adopted.

Chairman Walters reviewed the Communications that have been received in the past two
weeks.

Review of Committee Meeting Minutes -

Commissioner Smith updated the Board on the County Affairs meeting that was held on
March 5", There will be a Committee of the Whole meeting held tomarrow at 1:00 to
discuss the Headlee millage question, noting a representative from each Township has
been invited to participate. There will be a public forum on March | 9" at 6:30 to handle
questions and answers, accept public feedback and discuss the effects of the pass or fail
of the millage to the operations of the County.

Commissioner Smith also gave a Data committee update, stating the committee had met
with Undersheriff Hartwell on IT issues at his department. Bob Frei has ordered 38
computers that will be installed with cooperation from IT Right.

Brad Lower, Emergency Management Director, came before the Board with an update.
Mr. Lower stated that the plan book has been updated and approved by the State.
Discussion. Chairman Walters thanked Mr. Lower and Lt. Speary for all of their hard
work over the past several weeks in getting the plan documents updated, noting there will
be another Board update at the next Board meeting.
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Commissioner Reports by District —

Commissioner Smith reported:

That she attended the County Affairs meeting on February 26". Work began on
gathering information for the Headlee Override vote in May.

On attending the Buckeye Township meeting on the same day.

That she and Commissioner Aultman met with Bruce Guy, Library Director, on
February 28™ to discuss ways to ensure a positive result to the Headlee Override
vote in May.

That she chaired the County Affairs meeting on March 5, 2014 where there was
extensive discussion on the informational brochure for the Headlee vote.

On attending the Tobacco Township meeting on March 10" and the questions
they had for her. She will be contacting the various departments for their answers
and get back with Tobacco.

The new Road Commission manager will begin on March 17",

That there will be a ribbon cutting ceremony for the Beaverton Fire Hall on
March 29™ at 1:00 p.m. The public is welcome to attend, noting the firemen have
everything moved in and have taken calls from the new hall already.

On planning to attend the Beaverton Activity Center meeting tonight at 6:00 p.m.,
stating that all Library Board members have been asked to be there.

That she attended the Recovery Court Graduation party.

Commissioner Carl reported:
e On attending the County Affairs meeting on March 5,

That there is Township interest in the Headlee millage vote.

Commissioner Birgel reported:

That he attended the Grout Township meeting.
On attending the Beaverton Township meeting where he discussed the Emergency
Management plan and the requirements under FEMA. The Board also announced

the ribbon cutting ceremony for the new Fire Hall.

Commissioner Aultman reported:

That she attended the Michigan Works meeting in West Branch on February 27",
commenting that there is a lot of information for her to review and learn.

On attending the Recovery Court Graduation on March 4, 2014.

On attending the Billings Township meeting where she handled questions of
concern on demolition permits.

That she will be replacing Commissioner Whittington as the Board Representative
on the Wixom Lake Improvement Board. Discussion. Motion by Commissioner
Walters, supported by Commissioner Carl, to appoint Commissioner Aultman to
the vacant Board position as discussed. Ayes carried, motion passed.

On attending the Bentley Township meeting, noting they run a very short and
smooth meeting. The Township Board spoke about the high costs on blacktop
projects and concern that they would not be able to do the projects this year.

That she passed out information on the Headlee millage question at both of her
meetings.

That she plans to attend the EDC meeting tomorrow.







Comments from the Chairman:
e That he attended the Gladwin City Meeting.

On the Pipeline Safety Meeting, noting it was very informative.

That he attended the Finance meeting on March 6™,

On attending a number of meetings with Brad Lower and Lt. Speary.

That he and Mr. Lower met with the CERT members last Saturday.

That he plans to attend the Veterans meeting this afternoon and a Sportsman’s

Club meeting this evening.

On the Chamber breakfast that will be held this Friday at St. Anne’s in Edenville.

On a thank you letter received from RESD Sparks program.

That Joe White has retired from the Veterans’ Committee after 19 years, noting

that he would like to thank Joe for his service.

¢ On the most recent stats received from the 211 program, commenting that it has
been provided to the Board members.

e That Finance meetings will now start at 8:00 a.m. with the Department Head
meeting beginning at 11:00 a.m. after the first finance meeting of the month.
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Veterans Lost: Robert Shaffer, Korea — Butman Township

Public Comments —

Sheriff Mike Shea commented on the budget shortage in his department, noting that
beginning in May he will not be able to provide police coverage 24/7 with the funding he
was given. Discussion. Commissioner Birgel stated that Gladwin County is 11" lowest
in the State in the number of deputies, noting we are “‘very thin” in public safety numbers.
Chairman Walters stated that he has spoken to Joel Johnson on revenue sharing funds and
the State funds used to pay for the MSP Trooper training. Discussion.

Bob Balzer, EDC Director, gave an update on the EDC program and the new EDC
website. Discussion.

Commissioner Smith discussed with the Board her feelings on the need for nightly Board
meetings, stating that one meeting a month be held at 7:00 p.m. so that employed
individuals may join the Board sessions. Discussion on employee wages who are
required to attend. Motion by Commissioner Smith, supported by Commissioner Carl,
that beginning with the 2™ meeting in April for two months (April 22 & May 27) the
Board holds the regular session meetings beginning at 7:00 p.m. instead of 9:00 a.m.
This will be on a trial basis to see if it draws more attendance. Ayes carried, motion

passed.

Motion by Commissioner Carl, supported by Commissioner Smith, to receive and file
various correspondence and reports. Ayes carried, motion passed.

Motion by Commissioner Carl, supported by Commissioner Smith, to adjourn. Ayes
carried, motion passed. Meeting adjourned at 10:09 a.m., until the next regular Board
meeting on March 25, 2014 at 9:00 a.m., unless otherwise ordered.
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RESOLUTION TO BORROW AGAINST
ANTICIPATED DELINQUENT 2013 REAL PROPERTY TAXES

Ata ‘JQCI((}L‘[F meeting of the Board of Commisstoners of the County of Gladwin, State of

Michigan, held at Gladwin, Michigan, on the H#"ﬂay of [2 )AZ[Z;//] , 2014,

PRESENT: N AN 7 e ral/

ABSENT:  —J101Nf — T _—

/g_/ /:j /¥4 / offered the following resolution and moved its adoption. The

motion was seconded by ﬂ [ /

WHEREAS, the Board of Commissioners of the County of Gladwin (the "County") has
heretofore adopted a resolution establishing the Gladwin County Delinquent Tax Revolving

Fund (the "Fund") pursuant to Section 87b of Act No. 206, Public Acts of Michigan, 1893, as

amended ("Act 206"); and

WHEREAS, the purpose of the Fund is to allow the Gladwin County Treasurer (the
"County Treasurer") to pay from the Fund any or all delinquent real property taxes that are due
and payable to the County, the State of Michigan and any school district, intermediate school
district, community college district, city, township, special assessment district or other political

unit for which delinquent tax payments are due; and

WHEREAS, it is hereby determined to be necessary for the County to borrow money and

issue its notes for the purposes authorized by Act 206, particularly Sections 87c, 87d and 87g

thereof’; and



WHEREAS, it is estimated that the total amount of unpaid 2013 delinquent real property
taxes (the "delinquent taxes”) outstanding on March I, 2014, will be approximately

$2.000,000.00 , exclusive of interest, fees and penalties.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the County

of Gladwin, State of Michigan, as follows:

Authorization of Borrowing

I Pursuant to and in accordance with the provisions of Act 206, Public Acts of

Michigan, 1893, as amended, and especially Sections 87c, 87d and 87g thereof, the County shall

borrow the sum of not to exceed Two million five hundred thousand Dollars (52.500,000.00)
and issue its notes (the "notes") therefor for the purpose of continuing the Fund for the 2013 tax
year. The exact amount [0 be borrowed shall not exceed the amount of delinquent taxes
outstanding on March 1, 2014, exclusive of interest, fees and penalties. The County Treasurer
shall designate the exact amount 10 be borrowed after the amount of the 2013 delinquent taxes
outstanding on March 1, 2014, or the portion of the 2013 delinquent taxes against which the

County shall borrow, has been determined.

Note Details

2. Pursuant to provisions of applicable law and an order of the County Treasurer,
which order is hereby authorized, the notes may be issued in one or more series; shall be known
as "General Obligation Limited Tax Notes, Series 2014" with a letter designation added thereto if
the notes are issued in more than one series; shall be in fully registered form in denominations
not exceeding the aggregate principal amounts for each maturity of the notes; shall be sold for
not less than 98% of the face amount of the notes; shall bear interest at fixed or variable rates not
{0 exceed the maximum interest rate permitted by applicable law; shall be dated, payable as to

interest and in principal amounts, be subject to redemption in whole or in part prior to maturity,



including any redemption premiums, and be subject to renewal, at such times and in such
amounts, all as shall be designated in the order of the County Treasurer. Notes or portions of
notes called for redemption shall not bear interest after the redemption date, provided funds are
on hand with the note registrar and paying agent to redeem the same. Notice of redemption shall
be given in the manner prescribed by the County Treasurer, including the number of days’ notice
of redemption and whether such notice shall be written or published, or both. If any notes of any
series are to bear interest at a variable rate or rates, the County Treasurer is hereby further
authorized to establish by order, and in accordance with law, a means by which interest on such
notes may be set, reset or calculated prior to maturity, provided that such rate or rates shall at no
time be in excess of the maximum interest rate permitted by applicable law. Such rates may be
established by reference to the minimum rate that would be necessary to sell the notes at par; by
a formula that is determined with respect to an index or indices of municipal obligations,
reported prices or yields on obligations of the United States or the prime rate or rates of a bank or

banks selected by the County Treasurer; or by any other method selected by the County

Treasurer.

Payment of Principal and Interest

3. The principal of and interest on the notes shall be payable in lawful money of the
United States from such funds and accounts as provided herein. Principal shall be payable upon
presentation and surrender of the notes to the note registrar and paying agent when and as the
same shall become due, whether at maturity or earlier redemption. Interest shall be paid to the
owner shown as the registered owner on the registration books at the close of business on such
date prior to the date such interest payment is due, as is provided in the order of the County
Treasurer. Interest on the notes shall be paid when due by check or draft drawn upon and mailed
by the note registrar and paying agent to the registered owner at the registered address, or by

such other method as determined by the County Treasurer,



Note Registrar and Paying Agent

4. The County Treasurer shall designate, and may enter into an agreement with, a
note registrar and paying agent for each series of notes that shall be the County Treasurer or a
bank or trust company that is qualified to act in such capacity under the laws of the United States
of America or the State of Michigan. The County Treasurer may from time to time designate a
similarly qualified successor note registrar and paying agent. Alternatively, the County
Treasurer may serve as note registrar and paying agent if so designated by written order of the

County Treasurer.

Disposition of Note Proceeds

5. The proceeds of the sale of the notes shall be deposited into a separate account in
the Fund and shall be used to continue the Fund. The County Treasurer shall pay therefrom and
from unpledged funds in the Fund, uncommitted funds in the County General Fund and/or any
other legally available funds, the full amount of the delinquent tax roll against which the County
has borrowed, delivered as uncollected by any tax collector in the County and that is outstanding
and unpaid on or after March 1, 2014, in accordance with the provisions of Act 206. If the notes
are sold at a premium, the County Treasurer shall determine what portion of the premium, if any,

shall be deposited in the 2014 Collection Account established in Section 6 hereof.

2014 Collection Account

6. There is hereby established as part of the Fund an account (hereby designated the
"9014 Collection Account”) into which account the County Treasurer shall place delinquent
taxes against which the County has borrowed, and interest thereon, collected on and after
March 1, 2014, or such later date as determined by the County Treasurer, all County property tax
administration fees on such delinquent taxes, after expenses of issuance of the notes have been
paid, any premium as determined pursuant to Section 5 hereof, and any amounts received by the
County Treasurer from the County, the State of Michigan and any taxing unit within the County,

because of the uncollectibility of such delinquent taxes. The foregoing are hereby established as
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funds pledged to note repayment. The County Treasurer shall designate the delinquent taxes

against which the County shall borrow for each series of notes.

Note Reserve Fund

7. There is hereby authorized to be established by the County Treasurer a note
reserve fund for the notes (the "2014 Note Reserve Fund") if the County Treasurer deems it to be
reasonably required as a reserve and advisable in selling the notes at public or private sale. The
County Treasurer is authorized to deposit in the 2014 Note Reserve Fund from proceeds of the
sale of the notes, unpledged moneys in the Fund, uncommitted funds in the County General Fund

and/or any other legally available funds, an amount not exceeding ten percent (10%) of the face

amount of the notes.

Security for Payment of Notes

8. All of the moneys in the 2014 Collection Account and the 2014 Note Reserve
Fund, if established, and all interest earned thereon, relating to a series of notes are hereby
pledged equally and ratably as to such series to the payment of the principal of and interest on
the notes and shall be used solely for that purpose until such principal and interest have been
paid in full. When moneys in the 2014 Note Reserve Fund, if established, are sufficient to pay
the outstanding principal of the notes and the interest accrued thereon, such moneys may be used
to retire the notes. If more than one series of notes is issued, the County Treasurer by order shall
establish the priority of the funds pledged for payment of each such series. In such case the
County Treasurer may establish sub-accounts in the various funds and accounts established

pursuant to the terms of this resolution as may be necessary or appropriate.

Additional Security

9. Each series of notes, in addition, shall be a general obligation of the County,
secured by its full faith and credit, which shall include the County's limited tax obligation, within

applicable constitutional and statutory limits, and its general funds. The County budget shall



provide that if the pledged delinquent taxes and any other pledged amounts are not collected in
<ufficient amounts to meet the payments of principal and interest due on each series of notes, the
County, before paying any other budgeted amounts, will promptly advance from its general
funds sufficient moneys to pay that principal and interest. The County shall not have the power
1o impose taxes for payment of the notes in excess of constitutional or statutory limitations. If
moneys in the 2014 Collection Account and the 2014 Note Reserve Fund, if established, are not
sufficient to pay the principal of and interest on the notes, when due, the County shall pay the
same in accordance with this Section, and may (hereafter reimburse itself from the delinquent

taxes collected.

Release of Pledge of 2014 Collection Account

10.  Upon the investment of moneys in the 2014 Collection Account in direct non-
callable obligations of the United States of America in amounts and with maturities that are
sufficient to pay in full the principal of and interest on the notes when due, any moneys in the
2014 Collection Account thereafter remaining may be released from such pledge created
pursuant to Section 8 hereof and may be used to pay any or all delinquent real property taxes that
are due the County, the State of Michigan and any school district, intermediate school district,
community college district, city, township, special assessment district or other political unit to

which delinquent tax payments are due for any year or for any other purpose permitted by law.

Sale of Notes

11.  The County Treasurer is hereby authorized to offer the notes at public or private
sale as determined by order of the County Treasurer and to do all things necessary to effectuate
the sale, delivery, transfer and exchange of the notes in accordance with the provisions of this
resolution. Notes of one series may be offered for sale and sold separately from notes of another
series. If the notes are to be sold publicly, sealed proposals for the purchase of the notes shall be

received by the County Treasurer for such public sale to be held at such time as shall be



determined by the County Treasurer and notice thereof shall be published in accordance with
law, once in The Bond Buyer or the Detroit Legal News, both of which are hereby designated as
being a publication printed in the English language and circulated in this State that carries as a
part of its regular service, notices of sale of municipal bonds. Such notice shall be in the form

prescribed by the County Treasurer.

The County Treasurer is hereby authorized to cause the preparation of an official
statement for the notes for the purpose of enabling compliance with SEC Rule 15¢2-12 (the
"Rule") and to do all other things necessary to enable compliance with the Rule. After the award
of the notes, the County will provide copies of a final official statement (as defined in paragraph
(€)(3) of the Rule) on a timely basis and in reasonable quantity as requested by the successful
bidder or bidders to enable such successful bidder or bidders to comply with paragraphs (b)(3)
and (b}(4) of the Rule and the rules of the Municipal Securities Rulemaking Board. The County

Treasurer is authorized to enter into such agreements as may be required to enable the successful

bidder to bidders to comply with the Rule.

Continuing Disclosure

12. The County Treasurer is hereby authorized to execute and deliver in the name and
on behalf of the County (i) a certificate of the County to comply with the requirements for a
continuing disclosure undertaking of the County pursuant to paragraph (b)(5) or (d)(2) of the
Rule, as applicable, and (ii) amendments to such certificate from time to time in accordance with
the terms of such certificate (the certificate and any amendments thereto are collectively referred
to herein as the “"Continuing Disclosure Certificate”). The County hereby covenants and agrees

that it will comply with and carry out all of the provisions of the Continuing Disclosure

Certificate.



Execution and Delivery of Notes

13.  The County Treasurer is hereby authorized and directed to execute the notes for
the County by manual or facsimile signature and the County Treasurer shall cause the County
seal or a facsimile thereof to be impressed or imprinted on the notes. Unless the County
Treasurer shall specify otherwise in writing, fully registered notes shall be authenticated by the
manual signature of the note registrar and paying agent. After the notes have been executed and
authenticated, if applicable, for delivery to the original purchaser thereof, the County Treasurer
shall deliver the notes to the purchaser or purchasers thereof upon receipt of the purchase price.
Additional notes bearing the manual or facsimile signature of the County Treasurer and upon
which the seal of the County or a facsimile thereof is impressed or imprinted may be delivered to
the note registrar and paying agent for authentication, if applicable, and delivery in connection
with the exchange or transfer of fully registered notes. The note registrar and paying agent shall
indicate on each note that it authenticates the date of its authentication. The notes shall be

delivered with the approving legal opinion of Dickinson Wright PLLC.

Exchange and Transfer of Fully Registered Notes

14.  Any fully registered note, upon surrender thereof to the note registrar and paying
agent with a written instrument of transfer satisfactory to the note registrar and paying agent duly
executed by the registered owner or his or her duly authorized attorney, at the option of the
registered owner thereof, may be exchanged for notes of any other authorized denominations of
the same aggregate principal amount and maturity date and bearing the same rate of interest as

the surrendered note.

Each note shall be transferable only upon the books of the County, which shall be kept
for that purpose by the note registrar and paying agent, upon surrender of such note together with
a written instrument of transfer satisfactory to the note registrar and paying agent duly executed

by the registered owner or his or her duly authorized attorney.



Upon the exchange or transfer of any note, the note registrar and paying agent on behalf
of the County shall cancel the surrendered note and shall authenticate, if applicable, and deliver
to the transferee a new note or notes of any authorized denomination of the same aggregate
principal amount and maturity date and bearing the same rate of interest as the surrendered note.
If, at the time the note registrar and paying agent authenticates, if applicable, and delivers a new
note pursuant to this Section, payment of interest on the notes is in default, the note registrar and
paying agent shall endorse upon the new note the following: "Payment of interest on this note is

in default. The last date to which interest has been paid is [place date]."

The County and the note registrar and paying agent may deem and treat the person in
whose name any note shall be registered upon the books of the County as the absolute owner of
such note, whether such note shall be overdue or not, for the purpose of receiving payment of the
principal of and interest on such note and for all other purposes, and all payments made to any
such registered owner, or upon his or her order, in accordance with the provisions of Section 3
hereof shall be valid and effectual to satisfy and discharge the liability upon such note to the
extent of the sum or sums so paid, and neither the County nor the note registrar and paying agent
shall be affected by any notice to the contrary. The County agrees to indemnify and save the
note registrar and paying agent harmless from and against any and all loss, cost, charge, expense,

Jjudgment or liability incurred by it, acting in good faith and without negligence hereunder, in so

treating such registered owner.

For every exchange or transfer of notes, the County or the note registrar and paying agent
may make a charge sufficient to reimburse it for any tax, fee or other governmental charge
required to be paid with respect to such exchange or transfer, which sum or sums shall be paid by
the person requesting such exchange or transfer as a condition precedent to the exercise of the

privilege of making such exchange or transfer.



The note registrar and paying agent shall not be required to transfer or exchange notes or

portions of notes that have been selected for redemption.

Book Entry System

5. At the option of the County Treasurer and notwithstanding any provisions of this
resolution to the contrary, the County Treasurer is hereby authorized to enter into an agreement
with a custodian or trustee for the purpose of establishing a "book entry” system for registration
of notes to be fully registered. Pursuant to the provisions of such agreement, the notes may be
registered in the name of the custodian or trustee for the benefit of other persons or entities.
Such agreement shall provide for the keeping of accurate records and prompt transfer of funds by
the custodian or trustee on behalf of such persons or entities. The agreement may provide for the
issuance by the custodian or trustee of certificates evidencing beneficial ownership of the notes
by such persons of entities. For the purpose of payment of the principal of and interest on the
notes, the County may deem payment of such principal and interest, whether overdue or not, to
the custodian or trustee as payment to the absolute owner of such note. Pursuant to provisions of
such agreement, the book entry system for the notes may be used for registration of all or a
portion of the notes and such system may be discontinued at any time by the County. The note

registrar and paying agent for the notes may act as custodian or trustee for such purposes.

Issuance Expenses

16.  Expenses incurred in connection with the issuance of the notes, including without
limitation any premiums for any insurance obtained for the notes, note rating agency fees, travel
and printing expenses, fees for agreements for lines of credit, letters of credit, commitments to
purchase the notes, remarketing agreements, reimbursement agreements, purchase or sales
agreements Or commitments, or agreements to provide security to assure timely payment of the

notes, fees for the setting of interest rates on the notes and bond counsel, financial advisor,
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paying agent and registrar fees, all of which are hereby authorized, shall be paid by the County
Treasurer from County property tax administration fees on the delinquent taxes, from any other
moneys in the Fund not pledged to the repayment of notes and general funds of the County that

are hereby authorized to be expended for that purpose.

Replacement of Notes

17.  Upon receipt by the County Treasurer of satisfactory evidence that any
outstanding note has been mutilated, destroyed, lost or stolen, and of security or indemnity
complying with applicable law and satisfactory to the County Treasurer, the County Treasurer
may execute or authorize the imprinting of the County Treasurer's facsimile signature thereon
and thereupon, and if applicable, a note registrar or paying agent shall authenticate and the
County shall deliver a new note of like tenor as the note mutilated, destroyed, lost or stolen.
Such new note shall be issued and delivered in exchange and substitution for, and upon surrender
and cancellation of, the mutilated note or in lieu of and in substitution for the note so destroyed,
lost or stolen in compliance with applicable law. For the replacement of authenticated notes, the
note registrar and paying agent shall, for each new note authenticated and delivered as provided
above, require the payment of expenses, including counsel fees, which may be incurred by the
note registrar and paying agent and the County in the premises. Any note issued under the
provisions of this Section in lieu of any note alleged to be destroyed, lost or stolen shall be on an

equal basis with the note in substitution for which such note was issued.

Chargebacks

18.  For any principal payment date of the notes on or after January 1, 2017, the
delinquent taxes on property foreclosed and sold pursuant to the provisions of Act 206 and
against which the County has borrowed shall, if necessary to ensure full and timely payment of
principal of and interest on the notes when due, be charged back to the taxing jurisdictions in

such manner as determined by the County Treasurer. The proceeds of such chargebacks shall be
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deposited in the 2014 Collection Account as security for payment of the notes as described in
Section 8 hereof. The provisions of this Section shall not limit the authority of the County
Treasurer under the laws of the State of Michigan to charge back delinquent taxes under other

circumstances or at other times.

Purchase of Notes by County

19.  All or any portion of the notes may be purchased or otherwise acquired by the
County if the County Treasurer by order deems such purchase or acquisition to be in the best
interest of the County. In such case, the County Treasurer is authorized to take such actions to
effectuate the purchase or acquisition, including without limitation entering into an agreement to
purchase or repurchase the notes. The purchase or other acquisition of notes by or on behalf of
the County does not cancel, extinguish or otherwise affect the notes and the notes shall be treated

as outstanding notes for all purposes of this resolution until paid in full.

Issuance of Refunding Notes

20.  The County shall refund all or part of the notes authorized hereunder and/or notes
previously issued by the County to continue the Fund for prior tax years if and as authorized by
order of the County Treasurer through the issuance of refunding notes (the “Refunding Notes")
in an amount to be determined by order of the County Treasurer. Proceeds of the Refunding
Notes may be used to redeem such notes and to pay issuance expenses of the Refunding Notes as
authorized and described in Section 16 hereof. The County Treasurer shall have all the authority
with respect to the Refunding Notes as is granted to the County Treasurer with respect to the
notes by the other Sections hereof, including the authority to select a note registrar and paying
agent, to apply to the Michigan Department of Treasury for approval to issue the Refunding
Notes, if necessary, to cause the preparation of an official statement and to do all other things
necessary to sell, execute and deliver the Refunding Notes. The Refunding Notes shall contain

the provisions, shall be payable as to principal and interest and shall be secured as set forth
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herein and as further ordered by the County Treasurer. The Refunding Notes may be sold as a
separate issue or may be combined in a single issue with other obligations of the County issued
pursuant to the provisions of Act 206 as shall be determined by the County Treasurer. The

County Treasurer is authorized to prescribe the form of Refunding Note and the form of notice of

sale, if any, for the sale of Refunding Notes.

Form of Notes

21.  The notes shall be in the form approved by the County Treasurer, which approval

shall be evidenced by the County Treasurer’s execution thereof.

After discussion, the vote was:

YEAS: /1 i /’ //v)dﬁka, /ff,(,///ﬁd'/// 5/%27‘%/,; ﬁ/f/ﬂ//
NAYS: —NE —
ABSENT: —None —

A sufficient majority having voted therefor, the Resolution to Borrow Against

Anticipated Delinquent 2013 Real Property Taxes was adopted.
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STATE OF MICHIGAN )
)ss
COUNTY OF GLADWIN )

I, the undersigned, the duly qualified and acting Clerk of the County of Gladwin, State of
Michigan, do hereby certify that the foregoing is a true and complete copy of proceedings taken
at a regular meeting of the Board of Commissioners of said County, held on the _]ﬂf‘ﬂay of
ma_mk]_, 2014, insofar as the same relate to the Resolution to Borrow Against Anticipated
Delinquent 2013 Real Property Taxes, the original of which is on file in my office. Public notice
of said meeting was given pursuant to and in compliance with Act No. 267, Public Acts of

Michigan, 1976, as amended.

Ol Biindes-Maa b ©
lerk, County of Gladwin
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